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December 2, 2020
2020 12 5 2 H

To (1) Subsidiaries of Zheneng Jinjiang Environment Holding Company Limited (the "Offeree")
® HEESIIMNRERAR LS (RBBWAR) &F2QE
(2) The fellow subsidiaries of the Offeree
FU TR B &R F /A E)
(3) Associated companies of the Offeree or of the companies in (1) or (2)
B A B (1) ()T B~ B N KEKAE)
(4) Companies whose associated companies include the Offeree or the companies in (1), (2) or (3)
REASERFEEATHA). QHE)HAEASHAE
(5) Directors of the companies referred to above
FREASNES
(6) Holders of 5% or more of the equity share capital of the Offeree
WA B) 5%Ek I E AR A

Dear Sirs

WEE:

DEALINGS IN THE SECURITIES OF ZHENENG JINJIANG ENVIRONMENT HOLDING COMPANY
LIMITED (THE “OFFEREE”)
TSI ERRARAS (BURAT) EHFNEZH

This Letter was prepared in English and translated into Chinese. Please note that the Chinese version is
for your reference only. If there is any discrepancy or inconsistency between the English and Chinese
versions, please refer to the English version.

AR URIREFBERP HFEER, FXREAREESE, & EXURRZBHETA—EEH
MR, FHIAFSRAR A

1. Pre-Conditional Offer Announcement

HEMHELLE

We refer to the pre-conditional mandatory cash offer announcement dated 12 October 2020
(the “Pre-Conditional Offer Announcement”) made by China International Capital Corporation
(Singapore) Pte. Limited (“CICC"), for and on behalf of Zhejiang Zheneng Electric Power
Investment (Hong Kong) Limited (the “Offeror”), in relation to the Offeror having entered into a
conditional sale and purchase agreement (the "SPA") on 12 October 2020 with, among others,
Jin Jiang Green Energy Limited ("Jin Jiang Green Energy”) and Win Charm Limited ("Win
Charm", and together with Jin Jiang Green Energy, the "Sellers") to acquire an aggregate of
372,560,575 ordinary shares of par value US$0.00001 each (the "Sale Shares"), comprising
HEESRTIFRISR BB AB  Zheneng Jinjiang Environment Holding Company Limited
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44,195,575 Sale Shares to be sold by Jin Jiang Green Energy and 328,365,000 Sale Shares to be
sold by Win Charm, representing in aggregate approximately 25.62 per cent. of the total number
of issued and paid-up ordinary shares in the capital of the Offeree, for an aggregate cash
consideration of $$289,889,383.40 (the "Acquisition"). Completion of the Acquisition is subject
to the fulfilment or waiver of the conditions precedent set out in Appendix 1 of the
Pre-conditional Offer Announcement ("Conditions Precedent”). Subject to the completion of
the Acquisition upon fulfilment or waiver of the Conditions Precedent ("Completion"), the
Offeror will make the mandatory cash offer to acquire all the issued and paid-up ordinary shares
in the capital of the Offeree other than those already owned, controlled or agreed to be acquired
by the Offeror, its related corporations and their respective nominees (the "Offer”).
TEEFERBEAERASGEFTINR)FRAS (&) T 2020 £ 10 A 12 BRFRMLINEER S
BE (BF) ARAT ("BKBA") XHF&4ERFHASEALE (B&£HEFHEHEESEYN
ALY, M ATF 2020 ££ 10 A 12 H 5 Jin Jiang Green Energy Limited (“$83L£%8E") & Win Charm
Limited (‘Win Charm’, S¥5T@RESTRRIT) I B FHRMEILIML (CBROEILH),
W&t 372,560,575 L@ AL, ERRME US$0.00001 (HREIREH"), H AP 44,195,575 RARHIR
$ SR TRAEH &, 328,365,000 IRAREIIZHH Win Charm tHE, &It ALFBEATRAPE
RITHB R LB EE 25.62%, SITIE N 5$289,889,383.40 (WUM") . UL IHAYSE Rk A &4
BANEHME 1 PRRFIERESE (RREMS) SUBEEHREARR. ELXRFHELUARSK
. B (W) MAMRT, BBARRKERFUMNEEY, WEHRBEALASBRA
RERBEMA . HAEXASARESBIEENARER. BH=0LMB MRSz, BBEXRTTH
HrTmk (ED).

A copy of the Pre-Conditional Offer Announcement is available on the website of the SGX-ST at
WWW.50X.COM.

FEBEANSTETRZHRMIEE www.saxcom T#,

References to the “Offer Period” in this letter refer to the period commencing from 12 October
2020, which is the date of the Pre-Conditional Offer Announcement, until the date the Offer
closes, lapses or is withdrawn (as announced by or on behalf of the Offeror).
KEFERFFRELE" RIEM 2020 F£ 10 B 12 HRIBE&HEARXEBHHHR. ZELNH L. K3
HHEE (HERREMALE) ALEMNEE.

2. “Associates” of the Offeree

BEARAMNKEKTT"

Under the definition of an “associate” under the Singapore Code on Take-overs and Mergers
(the “Code"), the following persons/entities:-

£ CGIngBa S &) (FBmU)) RRBEAMEXT, THA/SLE

(a) yourself;

AN
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(b) (in the case of directors) your close relatives’ and related trusts and companies
controlled® by yourself, your close relatives and related trusts; and
(WTEE) BREREMEXERMEEAAN. BROEEEMEXEESNAS,
X

(©) investment companies, unit trusts and other funds whose investments are managed by
you or any person in (b) above on a discretionary basis (but only in respect of the
investment account which you or any person in (b) manage),

B M (bR HE RN ERIRANRA QD). BUEANEMES (BUES
(b)BI AR E AR EIR AR T AR,

(referred together as the “Relevant Persons”) are or may be regarded as an “associate” of the
Offeree. The definition of "associate” under the Code is set out in the Appendix to this letter for
your reference.

(EFRHERER) BDAS THANARBIEA S 9 KIKTT CFFETN) T XA EX A
R, HE5E,

3. Disclosure of dealings during the Offer

Associates of the Offeree are, strictly speaking, permitted under the Code to deal in the securities
of the Offeree; however, there are reporting requirements if they do so.

B ASIMKET, miEhs, £ P TUMXSZHEMASIES, B2, Rt
XA, E—ENREEK.

(a) Dealings by Relevant Persons for own accounts or for discretionary clients

LY ~INEY N, V A .
+ ] 43
5

Dealings in the Relevant Offeree Securities (as defined below) during the Offer Period by
Relevant Persons for their own accounts or for the accounts of discretionary investment
clients® must be disclosed to:-

! Close relatives include immediate family (i.e. parents, siblings, spouse and children), siblings of parents (i.e. uncles and aunts)
as well as their children (i.e. cousins), and children of siblings (i.e. nephews and nieces).

EREERRERAGLE. RRMEK. BENT ). XBHLREREETZURARERN T X.

z Control of a company is defined as ownership of 20% or more of the voting rights of the company.

H—RASINEGEX AW FIZAE) 209 U EHFRR.

: Under the Code, discretionary investment clients include individuals and funds for whom or which the Offeree or any of its
HEERIIIRIEMERAT  Zheneng Jinjiang Environment Holding Company Limited
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EXEHAERANHE D EB S AERART A HTHEIHBIBASIES (MUTE
X) B%5, DAETIIVIEHRE:

(i) the Singapore Exchange Securities Trading Limited (the "SGX-ST");
HIRIESZ HARAS) (FXR);

(i) the Securities Industry Council (the “SIC”); and
EHVESER (EER), &

(i) the press,
Bk,

no later than 12 noon on the dealing day following the date of the relevant transaction.

NERETHEXZZZHAT —IREEFRF 12 /2.

(b)  Dealings by Relevant Persons for non-discretionary clients

0SSN T3

Except with the SIC's consent, dealings in the Relevant Offeree Securities during the Offer
Period by Relevant Persons for the account of non-discretionary investment clients must be
privately disclosed to the SIC no later than 12 noon on the dealing day following the date of
the relevant transaction. The SIC reserves the right to make public such information when
circumstances warrant it.

BREZIESEREZS, BEATEEZAREAELIIRART A HTHEXREMATIESED
X5 DREMEXZZAT—ANMRZEHF 12 RB@IEESFATRE. TESRE
PEFERATATFZEEEHNA.

Where more than one investment management operation is conducted in the same group, the
Relevant Offeree Securities controlled by all such operations will be treated for the purposes of the
rules in (a) and (b) above as those of a single person and must be aggregated.
MREB—RANFT AR ZTIRAEERE. HAEZFHRERTEGNE R A SIS
AW E(@)F(0) AT FIFE N B s s A — 1k, SHaAE.

associates is accustomed to make investment decisions without prior reference. The principle which the SIC normally applies
is that if a person manages investment accounts on a discretionary basis, the relevant securities so managed will be treated,
for the purposes of Rule 12 of the Code, as controlled by that person and not by the person on whose behalf the relevant
securities are managed.
EAFMFUY T, £NERARFEEETEAIREETAXREARTAEEANSHRAERIRERENIATNES.
TESBEEEANREUR MEXASNERERWKS, WHERNAEXIES D OrETUY 5 12 £B OB EN 5%
ARBH, MmIERBLEERRESHAES,
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4. Relevant Offeree Securities

XA T %

“Relevant Offeree Securities” means:-

RiEES: U UVNCiIn S-SR

(a)

(b)

©

U]

securities of the Offeree which are being offered for or which carry voting rights;

A BRI SR R AN ARG 2 SIESS;

equity share capital of the Offeree;
PRI B B

securities carrying conversion or subscription rights into any of the foregoing (collectively,
“subscription rights”);

A ERIIAE EREENESARF (SFRABER) IS,

options and derivatives' in respect of any of the foregoing;

LR EEESHIARANLTE ™ &)

securities convertible or exchangeable into new or existing ordinary shares in the Offeree (the
“Offeree Shares”) (collectively, “convertible securities”); and

DRI AT AT RHEEA T TR (HEBATRE) M (SR THRIE
%) &

rights to subscribe for or purchase new or existing Offeree Shares (collectively, “warrants”).

TN A S RS A AR e ST AR B9 A (B AR HIE") .

You should also note that dealing in the Relevant Offeree Securities include the following and will

have to be disclosed:
BERER, HABKRMASHESZ ZE8HFETINZ S, HIRIEE:

acquiring, selling or otherwise disposing of the Relevant Offeree Securities;

Wi, & AR 77 T FRAR SO I AR S

the taking, granting, acquisition, disposal, exercising (by either party), lapsing, closing out

or variation of an option (including a traded option contract and an employee option) in

¢ Under the Code, “derivative” includes any financial product whose value in whole or in part is determined directly or

indirectly by reference to the price of an underlying security or securities.

£ ) T, PR S E RN RS R—TR S WXL N E S BRI NMENETSR™ M.
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respect of any Relevant Offeree Securities;
R BT e, Be. 9F (BF—7). fRER. FeHTEEEFREA
FIEENPR (BEZHBEHANEATEAGIN);

] the exercise or conversion of any convertible securities or subscription rights, whether in

respect of new or existing Offeree Shares;

SRR ZRRIESZHIAMR, NS ERIA RN S KRG

° the acquisition of, disposal of, entering into, closing out, exercise (by either party) of any
rights under, or issue or variation of, a derivative®: and
., HE. iTsxz. €. 76 (HET—7) PTEF & THRERAHATHEES
5w &

° the granting or vesting of an award of Offeree Shares.

FT A BB IE A S RAD R

However, for the purposes of the rules described in paragraphs 3(a) and (b) above, a disclosure of
dealings in convertible securities, warrants, options and derivatives is required only if the person
dealing in such instruments owns or controls 5% or more of the class of securities which is the subject
of the instruments.

BE, ARLSE 3@Fb)FAARMN B, oEkils. fUE. ANFASTE~RZoNHKE, RF
ERXFZFIESNAREREGENZF LSRN ZIESFEF SH A EHER T ELE,

5. Notifications and disclosures

BRATHE

In view of the abovementioned requirements, if you and/or any of your Relevant Persons who is
an “associate” of the Offeree propose to deal in the Relevant Offeree Securities, you are
requested to inform the Offeree in writing at least one business day prior to the date of the
proposed dealing and immediately upon effecting such dealing. After effecting the

For the purposes of Rule 14 of the Code on mandatory offer obligation, a person who has acquired or written any option or

derivative which causes him to have a long economic exposure, whether absolute or conditional, to changes in the price of
securities will normally be treated as having acquired those securities. A person who has a long economic exposure to
changes in the price of a security would benefit economically if the price of the security goes up and will suffer economically
if the price of that security goes down.
A BTN F 14 FBHAMNEAXSHEZELN, FANRELRMER THEAPNKLTES R, FEIHEHFHNE
EhFERHEFAKR, FMEENHAERS HBEHRALRMET BLIES . EAMRNEMESHNMEEAFLERY
ZFRE, MRRENRZIESNMELH, HEEELFLRE MRZEFHNETHR, HEELFEZR,
HEESR IR AR AT Zheneng Jinjiang Environment Holding Company Limited
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dealings, such Relevant Person must for themselves and on behalf of their respective
Relevant Persons provide particulars of each of their dealings to Ms. Gu Suqi (Bi1753) and
Ms. Li Baihua (35 %) of Zheneng Jinjiang Environment Holding Company Limited by email
at gusuqi@hzjj.cn and libaihua3958@hzjj.cn respectively in the form attached no later than
5.00 p.m. on the day such dealings are effected.

ET ERER, /G R TR AT “EBE” AR T AR % 3 058 B0 A S e i 4 50 3,
EBTEBRES ANED>— AL AREZ R SR L BHE BRI AT. SRS,
UFHRERD AR BT RAXEZ A THsHE, AR SRRBRE QML RRAFKS
#, DLEERrNt eI S A R AT S H oL, RE RS CRIBHAES 2N
gusuqi@hzjj.cn Mlibaihua3958@hzjj.cn) RALHAE—IHAE S HILMIER.

6. Excluded Dealinas

BAxs

Dealings by any Relevant Person only as brokerage agents for investment clients and not as principal
need not be disclosed.

RIRER AR FNELE KBTI D IR THTTEL TR SFERE.

7 Shareholding notification

B

Persons proposing to engage in dealings should also acquaint themselves with the Securities and
Futures Act, Chapter 289 of Singapore (the “SFA") (in particular, the duty of substantial shareholders
to notify SGX-ST of their substantial shareholdings and changes thereto).
METZHHAERREBRING QESSHES) (£289F) ((IAHEES)) (AREARE
BRRZFAHEAEBRBRERTMHXE).

8. Insider trading
HEZS

You and your Relevant Persons should also be mindful of the insider trading laws under the SFA
and seek your/their own legal advice on them.

EMEOERTHERER (EHPKES) THARZSHE ARkETIREEEN.

HEESTIFRITREMASE  Zheneng Jinjiang Environment Holding Company Limited
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9. Please immediately advise your Relevant Persons of the above matters accordingly. Your
assistance in ensuring compliance with the Code is appreciated. Please do not hesitate to contact
Ms. Gu Suqi (Ei773) and Ms. Li Baihua (2 H 1£) at telephone no. (+86) 181 0571 4077 or (+86)
137 0671 9452 respectively should you have any queries on the above.
BN AER SMENEAEFM LB, RigEnBRERET (W), HEaTEE, &
e BRI LR E i+, BiESHE574(+86) 181 0571 4077, (+86) 137 0671 9452,

Please note that nothing contained in this letter shall be regarded as advice to you or your
Relevant Persons and if you are in any doubt about the Offer or the action you should take, you
should consult your own legal, financial or other professional adviser.

WER, ARPEEAARNSTERARELEMNELFTERENEL. MENEAREN H
REMNITEIBETEER, MY FEEECHER. MESHEMT L BIE.

Yours faithfully
For and on behalf of
Zheneng Jinjiang Environment Holding Company Limited

ATES LR ERBRAT

(Company Registration No. 245144)
(‘A EFEMS 245144)

Jo Lo

Name: e| Dongliang

"H BER

Designation: Executive Chairman

RE HTESREK

Enc.

BB I
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APPENDIX
ik

RELEVANT DEFINITIONS SET OUT IN
THE SINGAPORE CODE ON TAKE-OVERS AND MERGERS
N &3 5 g X

Associate: It is not practicable to define “associate” in precise terms which would cover all the different
relationships which may exist in a take-over or merger transaction. The term “associate” is intended to
cover all persons (whether or not acting in concert with the offeror, offeree company or with one another)
who directly or indirectly own, or deal in, the shares of the offeror or offeree company in a take-over or
merger transaction and who have (in addition to their normal interests as shareholders) an interest or
potential interest, whether commercial, financial or personal, in the outcome of the offer.

KB EREX KB UBEVMEEHZZTHAEARARXR, AL KB —EERES

EEFEIERARZSHE—BBEHEHXHTHRBASHBE GRS KRG HFNBEALRZHFHIHE

AR (ReEL. MELNARE) WEAEIH (FMERESVHBA. BRMASFEEZ 8 — 8T

).

Without prejudice to the generality of the foregoing, the term “associate” will normally include the
following:-

A ERFA—AM, KK —RAEE R T XS

(a) the following companies in relation to the offeror (if it is a company) or the offeree company:-

SRIA (154 5) SHEIADE XM TIIAT:

0 the parent company of the offeror or the offeree company;

T A S A A B I BHA S

(i)  the subsidiaries of the offeror or the offeree company;

A S /A 5] B TS

(i)  the fellow subsidiaries of the offeror or the offeree company;

e A B M T A B B R A EDS

(iv) the associated companies of any of the offeror, the offeree company, (i), (ii) or (iii); and

WA, AT, (). (DEGiNEEAS, &
(v) companies whose associated companies include any of the offeror, the offeree company,

(@0, (i), iii) or (iv);
EBEATEIFRMA . HEWAF., (). ()G,

HEESTINBIERER AT Zheneng Jinjiang Environment Hotding Company Limited
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(d)

()

(f)

(9)
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any person who has provided financial assistance (other than a bank in the ordinary course of
business) to the offeror or the offeree company or any of the above for the purchase of voting
rights;

AT S A A B 5 B R A R R PR I SR BRI (EE L EERE S
HIERFTERSM)

banks, stockbrokers, financial and other professional advisers to the offeror, the offeree company
or appointed for or in connection with the take-over or merger transaction by any company
mentioned in (a) including persons controlling, controlled by or under the same control as such
banks, stockbrokers, financial and other professional advisers;

KA. IR A SR B () RPrRER A S AR MRS X ZIRIENRT. BREEZL. WF
FMEMZVEE, SFEEFZFEE. WZFEHEFHNSZFIEZILREFHEE,

the directors (together with their close relatives and related trusts as well as companies
controlled by any of the directors, their close relatives and related trusts) of the offeror, the
offeree company or any company mentioned in (a);

KA. A S S U E(@WIrREIATNES (REERBIAXEE REZFES.
HiTR BB ERERNAT);

the pension funds and employee share schemes of the offeror, the offeree company or any
company mentioned in (a);

A B A BB I ()BT R A A S R E & T R T

any investment company, unit trust or other fund whose investments an associate manages on a
discretionary basis, but only in respect of the investment account which the associate manages;
HE-XKITESNEERANEARALS. RAUGEIEMES, BRZXREKITAEENAR
HIE S ABR

2S /

a holder of 5% or more of the equity share capital of the offeror or offeree company. This
includes a holder who acquires shares which takes him through 5%. Where two or more persons
act as a syndicate or other group, pursuant to an agreement or understanding (whether formal
or informal) to acquire or hold such equity share capital, they will be deemed to be a single
holder for the purpose of this paragraph;

I A SR I 5] 5% I E R AR A . X EEBIE B HAR S shrEFR A,
AU EFHRERMEAREMER, RE—MUETHE (REEXSELER) =g
EREEA, ARIMEMRUAE—FFEA,

any trustee-manager (together with its parent company, subsidiaries, and fellow subsidiaries, and
its associated companies and companies of which it is an associated company) of the offeror, the
offeree or any registered business trust or business trust that relates to the offeror or offeree in (a)
above;

HEERIIIFIEIRIREMAT  Zheneng Jinjiang Environment Holding Company Limited
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KA . #EBE A S I E () SR 5 B A SRR I A )R R R RNEM R L ERE S H
VERNETZEEEA (5HGAE). FRAIMERFAS . REXBKASFUEAXEKL
SIMAE]);

(i) any trustee (in its capacity as trustee of a REIT) of the offeror, the offeree or any REIT that relates
to the offeror or offeree in any of the ways set out in (a) above;
B BN S IA I E (@) B ATR ] 77 R 5 W M A S I8~ 5 < e B 7= 3 3
RN (UEBTRAGEIFEANSS)

1) any manager (together with its parent, subsidiaries, and fellow subsidiaries, and its associated
companies and companies of which it is an associated company) of the offeror, the offeree or
any REIT that relates to the offeror or offeree in any of the ways set out in (a) above; and
WA R B)Ek A _E (a) B TR A 77 =0 S WA S 4R U 2 B 96 e R BB 3t = 4% 3
BFREMEEA (REFLQT. FRAIMFERTFASE, REXEKASHMUEAXKEKATDNLE),
X

(k) a company having a material trading arrangement with the offeror or offeree company.

SEMASHKMASDTFEEAR RN LE.

Associated Company: A company is an associated company of another company if the second
company owns or controls at least 20% but not more than 50% of the voting rights of the first-mentioned
company.

KEAT. —RASMRED 20MEREIL 50%HIFRARE A —RADMAREEH, DAZIZ—RAT
AYRER A E)

REIT: REIT refers to a real estate investment trust under the Securities and Futures Act, Chapter 289 of
Singapore.

BHERRERE: REHME QEESEES) (5 280 8) THEMSRHEI.
) TR R ETE.

AT BIEREMRAT  Zheneng Jinjiang Environment Holding Company Limited
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