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CREDIT RATING BY S&P GLOBAL RATINGS

The Board of Directors (the “Board”) of Zheneng Jinjiang Environment Holding Company Limited (the
“Company”) wishes to announce that S&P Global Ratings (“S&P”) has on 19 May 2020 revised its
outlook on the Company downwards from positive to stable, and affirmed (i) the Company's issuer
rating of “BB-", and (ii) the long-term issue rating on US$200,000,000 aggregate principal amount of
6.0% senior notes due 2020 issued by the Company of “B+”, as reported by a statement released by
S&P.
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