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1. Updates on Business Development

We are a pioneer in China’s WTE industr @ ﬁiﬁﬂﬁ
The most established —— startedin 1998
The greatestin number —— 17 facilities in operation (V
@)
The Iargest in capacity —— 23,880 tons/day ()
[ J
® ([ ]
(]
e®
17 tacilities in operation .. %)
[l
4 tacilities under construction @ ® ® Y .‘.
11 racilities in planning .. ®
7 facilities to be acquired
$ o,
. facility in operation o .
@ faciity under construction
. facility in the preparatory ‘
() facility to be acquired [ ) ®
(1) Asof 2 November 2016
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We are a pioneer in China’s WTE industr

TINTIANG ENVIRONMENT

@ RTINS

63.29%

50.01% 49.99% |

AEP Investment

Other institutional

Radec XIX Ltd (Mauritius) Limited and public investors
|14.84% | 6.70% 16.83%
61.63%  Z
PRt
T RIS T (ncomorated inthe Cayman Islands)

B China Green Energy is a B Afund co-managed ® A fund wholly owned m  Company's sharesare
subsidiary ofthe Hangzhau by US-based private and managed by subscribed by many
Jinjiang Group; equity fund Mount Olympus Capital renowned institutional

®  The Jinjiang Group is Kellett Capitaland B Olympus Capitalis investors during IPO,

China’s top 500 private Fortress Investment US-based private including GreatEastern
enterprise,engaging in Group equity, founded in Life (Malaysia), HOPU
environmental protection & 1997. Investment, Hailiang

energy,non-ferrousmetal

International and UOB
and chemicals business AM

(1) Based 0n1,216,824,200 shares; As of 2 November 2016
(2) Through wholly-owned subsidiary
3 Bz ) SGX's announcementon3 August 2016

We are a pioneer in China’s WTE industr
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@ IR

Designed
Location Capacity Model
Id

Project
Name

Latest Progress

1. Project valuationis completed.
The acquisition price will be in
total RMB 440 million (SGD
90.2 million).

Zhuji Bafang  Zhejiang Zhuiji 1,050 BOO

To be acquired

Wenling Zhejiang 2. Announcement regarding the Zhuji Bafang
Green New Wenling 800 BOT acquisition was made on5 Oct 386 milion RMBin
Energy 2016. PBT for 2015
Hohhot Hohhot, Inner
5 Jiasheng Mongolia 1000 BOO
=
E Qitaihe Green Qitaihe, 1,000 BOO Expected to complete construction
i Energy Heilongjiang ' by 2016
c
S Gaomi Gaomi
3 3
o Liangmingde  Shandong 800 BoT -
g Linzi WTE
5 Zibo Green Linzi, 2000 BOO Expected to complete construction Expectedto
New Energy Shandong ' by October 2017 commerce operation
by Oct2017
5 wuh 1,000
> wuhu Wuhu, Anhui o BOO
= Jinjiang (new capacity) Expected to complete expansion
o Lianyungang  Lianyungang, 700 BOO by 2016
[0} Chenxing Jiangsu (new capacity)
[} )
Yinchuan Yinchuan 1,000 .
< . I
5 Zhongke Ningxia (new capacity) BOT In planning stage
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Details of Projects to be Acquired @ ﬁiﬁ,ﬂﬁ

Zhejiang Zhuji Bafang Thermal Wenling Green New Energy
Power Co., Ltd. Co., Ltd.

E _'-!i!

Zhejiang

1

Area: 13.6 Hectares Area: 7.3 Hectares
Capacity: 1,050 tons/per day Capacity: 800 tonsperday

BOT Model (Commenced operation in Feb

BOO Model A !
2016; 29 years concession period)

Combination of Resource Utilization & = = Alleviating neighborhood municipal

- _T° GhET) SEEEIRE EeE] Cogeneration problems and highly valued by the locd
in the EGM on 15 November = Zhejiang Province Cycling Economy government
2016 “991 Action Plan” Project = Plan to build an eco-friendly park that

Top 13 Key Infrastructure Projed fa integrates WTE, sludge incineration,
= After approval, two projects will Zhuii City in 2003 harmless treatment of animal corpse
be consolidated and boost the 38.6 million RMBin PBT for 2015 and kitchen waste
§ o Harmless treatment of animal corpse
CompavoRErCrtabiity commenced operation in May 2015
with capacity of 5 tons/day

We are a pioneer in China’s WTE ind @ ﬁiﬁﬂﬁ

Electricity Generation (MWh) On-grid Electricity (MWh)

1,902,187
1,754,901 1,351,067 1,432,331

1511126 1,401,380 1,537,270 1,174,492 1,144,010

2013 2014 2015 9M2015 9M2016 2013 2014 2015 9M2015 9M2016
Steam Supply (‘000 tons) Waste Treatment (‘000 tons)
709
666
502
506
J ' 316%1
2014 2015 9M2015 9M2016 2013 2014 2015 9M2015 9M2016
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We are a pioneer in China’s WTE industr @ imi LI

1)

34

17 17"
Plants Facilities Total Plants

Plants in
operati

@ 2
23,880 tons/day 21,950 tons/day 45,830 tons/day
Waste treatment Waste treatment Waste treatment
capacity capacity capacity

With our pipeline facilities commencing operation i n the following years, we are able to maintain
a fast pace of dev elopment and strengthen our market leading position in China’s WTE industry.

Top 10 WTE Companies by Waste Treatment Capacity®

@andblue

Ton/day
20,530 Dynagreen °%
Wanneng o%
6%
14,550 ===
Shanghai
12,650 Municipal
invesiment
9000 g260 m
7050 6750 ggn shenzhen
: 5250 5200 Ereray Everbright
o intemational
150
weiming
Shanzien Shaghi  Wamery Dymgren Gandle Chongd Bvhonment
Sanfeng Protection
9% 13%

Chim  Chorgahg ~ Weinhg

abright
naioml _Natond  Sarfeng Enagy
Envromant Imesmant
,and 2to be acquired

Protaon
(1) As of 2 November 2016, pipeline plants include 4 under construction, 11 inplanning (ramework agreement entered into)
(2) As of 2 November 2016, waste treatment capacity refers tothose of the 4 under constiuction, 11 in planning (famework agreement  entered  into),

Branch Co. as of 31 December 2014. Only plants in operation_are included
9

2in expansion, and 2 tobe acqui
(3) Data provided by Frost & Sullivan (Beijing) Inc., Shanghai
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2. Updates on Industry Development

EERE R R R R R R R
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WTE Industry 3 @ il NS

- Sustainable Growthwith Huge Potential FINSIANG ENVIRONMENT

Total Municipal Solid Waste Incineration Treatment Capacity
Continues to Increase Increases Significantly
= Others ™=Incineraton = Landfill
it: mill 323 : 1 CAGR CAGR
Unit million tons Unit 1,000 tons /day 1,044 (2010- (2014~

2014)  2019E)

4‘\"‘"
She 82%  45%
i T
1223% 158% |
I !
2010 2014 2019E 2010 2014 2019E
Total WTE Industry in China Grows Rapidly
M waste treatmentcapacity of WTE plants in operation (1,000 tons /day) o 398
I No.of WTE plants CRGR 368

303 296
261 263

PN w2t

155168

2010 2011 2012 2013 2014 2015E 2016E 2017E 2018E 2019E

Note (I CAGR is calculated based on waste treatment capacity
Allthe above industry data is as of December 31, 2014 and provided by Frost & Sullivan (Beijing) Inc., Shanghai Branch Co
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JIHIIANG ENVIRCNMENT

New policies unleash more potential r' @ milTIAls

of WTE industr

inistries of China®to

al waste
--------------------------------

-

The incineration treatment of municipal waste tobe the major technical route of the country H
By 2020, 50% of municipal wasteto betreated through incineration :
1
1
1

As the market leader, the Company can capitalize on the growthof the industry during the 13" Five-Year-

and tor WTE projects and facilities to be included in the priority list in urban planning
To encourage the improvement and expansion of existng WTE plants

fﬁjarlt)rfrerw.r.t. ‘ . This favors the continuous increase in Company’s business scale and cap acity |

strengthening -
e qurk &1 To adopt advanced technologies and tighter quality control measures to prevent and
TUE P control fly ash pollution

solid waste . . . .
e I — To establish clean incineration standards and evaluation system by 2017

5Nov 2016

1
To centralize control and build facilities that benefit the neighborhood households :
To turn short-term compensation to long-term sustainable development, and achieve mutual gairs H

e Comprehensive Supervision e

1*  To strictly manage bidding process and reduce unhealthy competitionamong bidders
= To enforce information transparency, make operation & emission dataavailable, and allow the public to monitor 1
:: Company always bids rationally and promotes healthy competition, and needs to practice more self-discipli né.

(1):Paper No.227 Jiancheng [2016]. Four ministries are Ministry Hausing& Urban-Rurd Development, National Deveopmentand Reform
Commission, Ministry ofLand &Resourcesand Ministry of Environmental Protection 12
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3. Updates on Fnancial Performance

B
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Steady Rise in Revenue & Profitability @ i LRI

Revenue & Gross EBITDA & EBITDA Net Profit & Profit
Profit Margin® Margin® Margin
(Million  CNY) (Million CNY) (Million CNY)
51.0%
1588 Lo 257%  255% | 256%  24.7%
a0 M48% i 18.2%
42.9% 4% 403
R
121 ag0 LEEL
I e
298
B
405%
35.5%
2013 2014 2015 9M20159M2016 2013 2014 2015 9M2015 9M2016 2013 2014 2015 9M20159M2016
-+ EMC === BOT Construc tion R TDA EBITDAMargin e Net P rofit NPMargin
—WTE GP Margn

Note: (1) Gross profit margin calculated for WTE business (excluding revenue from constuction  services provided, project technical and management and EMC business)
(2) EBITDA = Profit before tax + Interest expense +Depreciation & Amottisation;  (3) Figures  above all from continuing  operations ~ only

14
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Healthy Capital Structure - @ im i LIAIS

Total Assets & Net Assets

(Mmillion  CNY)
8,666

5,840

31 Dec 2013 31 Dec 2014 31 Dec 2015 30 Sep 2016
Interest-bearing Debt/Total Assets EBITDA/Interest
39.7%
36.6%
*
‘/my‘\» ‘/"9\’ %0
206%
73 5
2013412/ 318 2014124318 2015412/ 318 20164794308 2013%12/310 20145127318 2015512/ 318 2016495 308
=—v—Debt/Total Assets == EBITDA/nterest
We will explore different funding options to streamline our capital structure

15

S
() RILIAE
Favorable Cash Flows \fy) el
Operating Cash Flow Investing Cash Flow Financing Cash Flow
(Million CNY) (Million CNY) (Million  CNY)
794
1
i
H 1335
1
1
1
1
1
i
502 H
437 :
1
1
1
I
(496) (488) 1(483)
251 :
1
! 239
170 1 157
1 1
: a W
i
817) ! I(39)
2013 2014 2015 9M20159M2016 2013 2014 2015 9M20159M2016 2013 2014 2015 9M20159M2016
16




Stronger Fnancials to Support Returns @ ﬁg}i}ﬁ

Compared to peers, Jinjiang Environment achieved better margins.

EBITDA Margin Net Profit Margin
53.9%
24.7%

22.3%

21.4%

40.6%

Average: 19.6%

17.4%

38,70 Average: 38.3%
R 7 < (R

@_ WTE Water  Environment @- WTE Water  Ervironment
o :ompanies  Treatment Protection ympanies Treatmernt Pmotection
Companies Companies Companies  Companies
o ; For FY2016 and FY2017, 50% of net profit after
Dividend Policy tax attributable to shareholders is to be

distributed as cash dividends

Note: Calculated based on latest FY2016 Quatedy Repots of listed companies, including (1) Dynagreen Environment and Canvest Envionment in WTE ;

@CITIC  envionment, ~ SIIC Envionment and China Everbight Water in water treatment : (3) China Everbright Intemational in environment  protection

17
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4. Future Strategies

18
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In the future, we will ...

JINFIANG ENVIRONMENT

2. Continuously improve technical
capabilities
Adopting advanced pre-treatment

1. Maintain market leading position
technologies from Europe, in synergy

* Expanding waste treatment with our own
capacity of existing facilities Enhancing operating efficiency and

+ Through organic and inorganic reduce emissions at our WTE facilities
growth opportunities \

@@%ﬂﬁﬁ

3. Diversifying in the WTE
value chain

« Expanding our WTE business to
related areas such as sludge
treatment

¢ Growing our EMC and third party
project management businesses

4. Expand internationally

« Specific focus on Southeast
Asia and other developing
countries

« Enhancing our brand image and
international recognition

19
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